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Forward Looking Statements

In addition to historical information, our presentation materials include certain forward-looking
statements about the Company’s future performance, growth opportunities, outlook, plans,
alternatives, strategies, expectations and objectives. These statements are based on certain
assumptions and analyses made by the Company’s management in light of its experience and its
perception of historical trends, current conditions, expected future developments and other factors it
believes are appropriate under the circumstances. Such forward-looking statements are subject to
uncertainties that could cause the Company’s actual results to differ materially from such
statements. Such uncertainties include but are not limited to: volatility of the oil and gas industry,
including the level of exploration, production and development activity; risks of the Company’s
growth strategy, including the risks of rapid growth and the risks inherent in acquiring businesses
and/or assets; changes in competitive factors affecting the Company’s business operations;
operating hazards, including the significant possibility of accidents resulting in personal injury,
property damage or environmental matters; the Company’s dependence on certain customers; and
the potential shortage of skilled workers. Although the Company believes that the expectations
reflected in such forward-looking statements are reasonable, it can give no assurance that such
expectations will prove to be correct. You are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date hereof. The Company undertakes no
obligation to update any of its forward-looking statements for any reason.
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We Are...

a successful publicly-traded oil and gas company

with an aggressive acquisition and developmental drilling
program focused in Western Canada

Business Strategy: Rapidly grow the value of our company by...

1) Development Of Our In-House Opportunities

Unlike most small cap E&P companies we have a solid land base and our own drilling
opportunities! We have a strong focus on Oil plays.

2) Using The Prevailing Economic Conditions For Key

Acquisitions
To acquire undervalued assets from many of the small companies facing critical business
challenges.

3) Capitalization Of Our Proven Management Team

make deals happen! )
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Production (Q2 YTD) 221 BOEPD 21% Oil / 79% Gas
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*Excluding one time costs **Estimate DRAKE
Publicly trades on TSX Venture as DPE.V ENERGY




Management

Neil Orr, B.Sc. MBA. — President and CEO

20 years experience in Oil & Gas and business consulting, executive and
management with Macon Resources Ltd, and Royal Dutch Shell.

Chris Bradley, C.A. — CFO

30 years experience in Oil & Gas, Former President of Macon Resources Ltd.

Greg Hodgson, P.Eng.— V.P. Engineering.

20 years experience in Oil & Gas, Former Vice President Twin Butte Energy Inc.

Sandra Towpich, B.A. — V.P. and Corporate Secretary
20 years experience in Oil & Gas, V.P. of DPE since 1999.

Roger J. Penner, B.Sc. Geol. — Geology Consultant
27 years experience in Oil and Gas. Past President of DPE from 2001 to 2009.
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A Proven Track Record

Production Reserves
Exit Boed MM$

Q2 07 Q208 Q2 09 Q4 07 Q408 Q209

* 90 Boed Gas shut in due to low gas prices Reserves NPV 10% Total P&P DRAKE
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Our Strategy Going Forward

e Continue Growth With A Focus On Qil Production

— We will grow through in-house asset development (drilling) at a
measured rate to bring on oil production

— We believe that oil prices will continue to slowly improve.
— We believe that gas prices will continue to remain low.

e Continue Growth With Undervalued Acquisitions

— We believe that more companies will be facing continued financial
pressure.

— We believe that quality assets can be acquired under favourable
terms. These will be primarily gas assets.

— Many assets will have undeveloped opportunities due to financial
distress of previous owners
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Enchant

Mississippian
Nisku Arc

1 Recompletion — QOll

1 Exploratory Vertical Drill — Oil

3 Follow up Dirills — Qil
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Sousa

Is located in Northern Alberta Between the towns of High Level and Rainbow Lake
(TWP 110 -111, Rge 3-4W6).

We Have....
Significant Working Interest  (74+%) in 44 Sections.

Ownership and Operatorship  of all production, drilling, pipelines, batteries, etc.
Repeatable Drilling and Recompletion Targets

Multiple Production Zones  Slave Point, Gething, Belly River , Bluesky, Shaftsbury.
Production of Sweet Light Oil And Natural Gas

Growth Potential by expanding from available Crown land.

Location Opportunity Costs Production Reserves

06-02 Slave Point Dirill 2D | $450k + $250k |50 Bbld sweet light Oil 50 MBbl

11-35 Slave Point Follow Up 2D | $400k + $350k |50 Bbld sweet light Oil 50 MBbI

05-35 Slave Point Follow Up 2D | $400k + $250k |40 Bbld sweet light Oil 50 MBbI

12-27 Slave Point Follow Up $400k + $250k |40 Bbld sweet light Oil 50 MBbI

01-24 Slave Point Horizontal 3D | $500k + $250k |82 Bbld sweetlightoil | 120 MBbI
Recompletion

7 Shallow Gas Workovers | $200k 240 Mcfd sweet Gas ,’
LY

2D, 3D — Seismic data on locations DR li KE
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Enchant

Is located in Southern Alberta Between the towns of Vauxhall and Enchant

We Have....
Significant Working Interest

Ownership and Operatorship

(60+%).

(TWP 12-13, Rge 16-17W4).

of production, drilling, batteries, etc.

Repeatable Drilling and Recompletion Targets

Multiple Production Zones

Mississippi, Nisku.

Production of Light Oil And Natural Gas

Growth Potential

by expanding into surrounding available land.

Location Opportunity Costs Production Reserves

06-20 Nisku/Missi Completion $150k + $200k [ 46 Bbld light oil 40 MBDI
2D

08-20 Nisku/Missi Follow up 2D |$250k + $70k |40 Bbld light oil 40 MBDI

10-20 Nisku/Missi Follow up 2D | $250k + $70k |40 Bbld light oil 40 MBDbl

04-25 Nisku Drill 3D $500k + $620k | 75 Bbld light oil 90 MBDI

08-25 Nisku Follow up3D $500k + $250k [ 80 Bbld light oil 90 MBbl

2D, 3D — Seismic data on locations
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Growth through Acquisitions

Summer 07 — Summer 09

Sousa:
Working Interest, Facilities and Production

Enchant, Provost, Alderson:
Working Interest and Production

Sousa:
Working Interest, Facilities, Pipeline and Production

Hoosier, Jenner:
Corporate and Production
Enchant, Alderson, Forestburg:
Working Interest and Production
Sousa:
Working Interest and Production

Sousa, Retlaw, Forestburg, Swan Hills:
Working Interest and Production

Summer 07

Summer 07

Winter 07/08

Summer 08

Winter 08/09

Summer 09

Summer 09

12 Month Acquisition Average Price Per Boed: ~$13,000/boed



Highlights

Drake Energy Ltd: DPE.V

Exceptional 07-08 & 08-09 Years

Production up to 300% from 07. (August production has shut in wells),

Reserves up over 300% from 07
Cash flow at $0.07/share (2008).

Proven Management Team

100% Drilling Success, Closed Multiple Acquisitions,
Raised Capital, Leveraged debit.

In-House Opportunities for 09-10 Year
Solid Repeatable Drilling Locations and Cost Effective Re-entries
44 Section Core Area with complete infrastructure.

Balanced Production
Drilling Program for Oil & Acquisitions for Gas.

Commitment to Growth & Value







